Press release
Cattolica Assicurazioni enters Altera Retail
The insurance company makes first real estate investment outside of Italy
Amstelveen, January 20, 2020 - By welcoming Cattolica Assicurazioni as a shareholder by the end of
2019, Altera continues to broaden its international shareholder base. Cattolica strongly believes in
Altera’s strategy for investments in core convenience retail assets in the Netherlands.
Salvatore Ciccarello, General Manager of Cattolica Immobiliare: “The investment in the retail
portfolio of Altera is the first non-domestic investment for Cattolica and it marks the beginning of a
current pan-European strategy in this business. We want to strengthen the degree of geographical
and sector diversification of our assets, in line with the key principles of the Group’s 2018-2020
Business Plan.”
Jaap van der Bijl, CEO Altera: “We are honored to welcome Cattolica Assicurazioni as our first Italian
shareholder. This demonstrates that our Food and Convenience strategy fits well with international
investors looking for an income producing core strategy.”
Altera Retail was launched in 2000 as a non-listed core strategy, currently holding over € 720 million
in AUM and a diversified shareholder base of 25 institutional investors of multiple European origin.
The strategy focuses on Dutch neighbourhood shopping centres anchored by food and convenience.
Altera foresees long-term stable value creation in this ‘need-driven’ retail segment, supported by inhouse knowledge of the local markets and a research-based investment strategy. Sustainability is
one of the cornerstones and integrated in the strategy. In the GRESB sustainability index, Altera
Retail was ranked 1st of the Netherlands in 2019.
CBRE Capital Advisors acted as placement agent to raise international capital for Altera Retail.
Martina Muehlhofer, Head of CBRE Capital Advisors Italy: “The Capital Advisors business of CBRE
Italy is highly delighted on having supported Cattolica in this first international indirect real estate
fund investment in Altera Retail, supporting both parties in their diversification strategies.”

Compilation of retail assets in Altera Retail
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Please find more information on www.alteravastgoed.nl.
For questions please contact:
Mathijs Eikelenboom | +31205452076 | mathijs.eikelenboom@alteravastgoed.nl
About Altera Vastgoed
Altera offers core real estate investments to institutional investors in residential and retail real estate.
Its portfolios include high-quality, sustainable real estate with stable return expectations. Altera has €
2.3 billion under management, does not use leverage and has a low-cost level. Please find more
information on Altera on www.alteravastgoed.nl or LinkedIn.
About Cattolica Assicurazioni
Cattolica Assicurazioni is one of the largest players on the Italian insurance market and the sector’s only
cooperative company listed on the Borsa di Milano (Milan Stock Exchange), where it has been listed
since November 2000. With almost 3.6 million customers who rely on the insurance solutions and
products it distributes, the Group has recorded nearly € 6 billion in premiums income (2018). At Group
level, Cattolica relies on 1,419 agencies spread throughout Italy, in large cities and small towns, and has
a network of 1,900 agents. For more information: www.cattolica.it/en/profile

